


SEPTEMBER 11, 1915. 


—«d The Eronomist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway Monitor: i iia 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER.’£) 


Price 8d; by Post, 84d. “ 








O 
Ny 


POST OFFICE AS A NEWSPAPER. 





Vol. LXXXI. SATURDAY, SEPTEMBER 11, 1915 


| 

i 

| REGISTERED AT THE GENERAL 
| 





Public Sales. 


At THE BALTIC SALE ROOMS, 
St Mary Axe, on WEDNESDAY, Septet 











At THE LONDON COMMERCIAL | TENDERS 


I 


HIDES .... ] 





eo ee | 
SaEareets=es< ane 


LARA 759. 











FOR METROPOLITAN 
SDAY, § WATER BOARD BILLS. 











ber 15, at TWELVE, GLUE 
TALLOW.. 300 Casks Australasian PIECES | . 
FLACK, CHANDLER, and CO., Brokers, 1] 
9 Mincing lane. HIDE \ | 
( i} 
{1 THE LONDON COMMERCIAL " ] 
LA Sale Rooms, on THURSDAY, September 16, ; | 
at HALF-PAST TEN, ; 
HIDES .... 154 Straits Buffale O | 4 
758 } tii at . 
72 China Buffal > MI 
HIDE PIECES 33 Bales , ; ‘ | 
DIVI DIVI 195 Bags Madras I e H 
| BARK 277 Bags Australian Ma HID! “ 
l 
HIDES 10C Salted West India Py 
) Dry and Drysalted ¢ n 
| O Dry West India : 
150 Dry Central Ar ical 7 . 
| 06 Dry and Drysalted Mada ; 
gascar ; : Bes I 
| —— Cow t 
| 107 Abvssinian OR ; — | 
10,000 East India Ox and Cow 1.129 7 | O 
160 Drysalted West African re | || 
250 Dry Rangoon Ox and ¢ & } 
859 Dry China Ox and Cow | 
i] I | 
On THURSDAY, Septe 16,at TW | | 
FRIDAY, September 17,at HALF-PAST TEN, On THURSDA lB 
|} HIDES. .. 50,000 Tanned E.I DA) HAI . os 
| LEATHER 250 Sides Australas Dit 
| Bales South Ame ; lr} P ’ j 
| FLACK, CHANDLER, and CO., Brokers, \ 2 - sais | 
§ Mincing lane ’ 
: a eae ane Gi i and ( Brokers. ' ; : || 
T THE LONDON COMMERCIAI 10 Mark lane 
| 
ii. Sale Rooms, on THURSDAY, T THE LONDON COMMERCIAI 
| at HALF-PAST TEN precisely, - 
HIDES CO Singapore ind I ing Bale R n I MAY, S te j 
Bulta it HAT \ ( 
| 1,640 Siam Buffal HIDES .. A ; ; es, 
| 450 Rangoon Buffal j 
| 0 East India Buff MYRA 
1,]00 China Buffal BOLA 
2,100 Australian Buffa —_ 
| FLESHINGS,&« 30 Bales HI 5 CITY OF CALGARY | 
| INTESTINES 17 Cases and 1 Ke ae 
HIDES 300 Salted Cape ¢ and Cow \ " 
3,000 Salted H 
20,C00 Dry and Drysalted Cape 
Ox and ( 
300 Drysaited Ma | I 
1,100 Dry Mombassa 8 
| 6% Vi st \ rica 
1] 1,550 Dry and D ulted A 
| sir il At il . 
1,000 Dry & D yptiar es \ 
440 Dry and Dry te lar On THI YAY 
| 3%) Dry Central Ame ‘7 FRIDAY, Se 
560 Dry and Drysalted Per t DES 
11.950 Game KINS ; ; aaah : : 
4,3¢0 East India Ox and Cow BASILS eg $520 Tu THE NATIONAL BANK OF INDIA, 
891 Siam ULVERWELL, BROOK: ke LIMI1 ED. 
540 Singapore lar 
850 Dry Straits A N ‘ st 4 PRANS | 
} 1.500 Dry and Drysalted R [I THE LONDON COMMERCIAL 3 of | CLOSED : } 
10 Rangoon Bik ft lie, Ohne m aa | 
2,200 Straits Elk ; tH PAST TEN. : 
| 310 Rangoon Horse eS, 08 PAST TEN | 
| S05 Colne Ox ant Gow 7,920 East India Buffalo 1] 
| To follow the above, from TWO t FIVE, asi : | 
FRIDAY, September 17, at HALF-PAST TE? = . “soasba es 
precisely ca a Dees tenn | 
| HIDES 60,000 Tanned Fast India Cn | 
60 } , Tanned . : , : . ; ; a he | 
| 50 Egypt un Tanned a ‘ . rHE AUSTRALIAN ESTATES AND 1] 
| | sEATHER.. 7 Bales Rangoon a : : >a: ‘D ae Be: 
| — 47 Bales Central American 150 Dry MORTGAGE COMPANY, LIMITED. |) 
| J eee 1,920 Punjaub ‘Tanned Goat 7 a w ae oe 1} 
BASILS.... 1,700 Spanish ; by é 4 I . | 
DYSTER, NALDER, ard CO., Brokers, nity : : I 1} 
6 Crosby square ~ © 1) 
j ‘ +} 
Y _ " ¥ ‘ _ ‘ I i 
T THE BALTIC SALE ROOMS, arpa’ iene | 
| on WEDNESDAY, eptember 15, a HI s 1,397 é 
TWELVE, BASI 10.727 | STEVEN 
TALLOW .. 800 Casks Australasian SKINS 18,000 Soudar 
GOAD, RIGG and CO., Brokers, 4. and W. NESBITT, LIMITED, Broker 6 I t C, 1| 
| 10 Mark lane. 5-10 Garlickhill, ¢ non street ¢ 191] | 
| === ee |) 











Sustietere.. 


| Prudential Assurance 
Comey pore waae 


“uss” £90,000,000 | 
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BY THE | 
| ORIENT LINE, 
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|} FREMANTLE, ADELAIDE, MEL- 
1} BOURNE, SYDNEY, and BRISBANE 
1] calling at 
| GIBRALTAR, PORT SAID, & COLOMBO. 


| 1gh L¢ 
|| NEW ZEALAND and TASMANIA. 
1 | 


lieket terchangea ith P. & O. L 
n se Lor “Ply: To.) . 
‘ | MoO! mati 
i n ith. 

3 Sep. 2 Sep. 26 Oct Oct. 4. 
| 

1} Qct. 23. Oct. 24. Oct l. No ] 
| 


Managers 
F. Green & Co., Anderson, Anderson & Co. 
| For passage apply to the latter firm at 5 Fenchurch 
avenue, Lond .E Cc 
yr tothe Branch Offic e. 28 Cocks spt ur street, S.W. 





CITY OF SASKATOON 
FOUR AND A-HALF PER CENT. CONSOLI 
DATED rock nd FIVI PER CENT. 
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| 10 Vols. 
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THE DOMINION BANK. 


Head Office, TORONTO. 
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W. D. MATTHEWS, Vice-President. C.A. BOGERT, Geneval Manager. 
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J. HAYDN HORSEY, Manager. | 
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Dealers in Canadian and American Exchange 


General Banking business 
transacted 


Information furnished regarding Canadian matters. 








National Shawmut Bank | 


of Boston, Mass. | 


First Charter 1837 





Largest Bank in New England | 
Total assets over $110,000,000 | 








ASSURANCE SOCIETY, 1829. 
NO AGENTS NO COMMISSION 
By its new Act (1914) Past or Present Members of the 


UNIVERSITIES and PUBLIC SCHOOLS, 
As well as the CLERGY poet THEIR RELATIVES, 


a'e admissib 


ALL ee ae OF THE SOCIETY, 


including the ght to share in BONUSES, 
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Publications. a | 
POLITICAL ECONOMY OF WAR. | 
his book | 





JUST PUBLISHED. 


e Crown § 


foster eng vritten tl bo for Student 


|| The WORKS and LUPE | ccc Sorin stie beso tes 


vax i Sablieaian. ie ge ale Wa eens ad 
of WALTER BAGEHOT | 2: :s:s:hstorsrtis, er attour init | 
Edited by J. M. DENT @ SONS, Ltd., 


INE HOUSE, BEDFORD ST., LONDON 


ne 


THE BANK OF BRITISH NORTH 


Mrs. RUSSELL BARRINGTON 


(Works 9 Vols., Life 1 Vol.), 





8vo. £3 15s. net. The ‘Works’ only AMERICA, 
will also be supplied, £3 7s €d net. Incorporated by Royal Charter 
Dy ; ie he Court of Directors hereby give notice that an 
Ee I fERIM DIVIDEND 1 or the half-year ended 31 
May last f Forty Shillings per share, being at the 
+ + ‘ .f rhe er ann 1 he 
The Life of Walter Bagehot. ‘9 Fish : auaum, will be PAID, 
5 ess Income the 8th day of October next, to 
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Binding.) Svo. 2s 6d net d the 7t stn, an nes ks m stb 
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JACKSON DODDS, Secretary, 
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~ Was expo! ted dur ng the > week, the Bank return, show- 
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‘E 2 satisfactory. Che Reserve now stands at 
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LABOUR AND CONSCRIPTION.—IMPRESSIONS OF 
THE TRADES UNION CONGRESS. 


(BY A CORRESPONDENT. 


i 
yal importance, as the first opportunity the mass ot 


the workers have had of recording their view upon the 


> 
present war as it affects Labour. Hitherto the trade 


inion leaders have for the most part determined trade 


union policy without consultation of the rank and file, 
d ts been difficult to discover how far they have 
d their members behind them. Though many vital 
questions arising out of the war are not even touched 
yon in the agenda before the Congress, there has been 
natter enough to give an indication of the real Labour |} 
itude. The questions that have been raised centre | 
mainly round four points: conscription, war finance 


ind taxation, the industrial unrest and the position of | 
the workers in industry, and the general question of 
sritish foreign policy and the terms of peace. 

On the question of conscription the view of the Con- 
gress Was even more decided than had been expected, 
or than the resolution carried would suggest. Not a 
single speaker advocated conscription, and_ nearly 
every speaker expressed himself as utterly opposed to 
it under any circumstances. Indeed, it was clear from 
the discussion and from the general tone of the Con- 
gress that a far stronger resolution than that put for-| 
ward by the Parliamentary Committee would have been 
carried by an overwhelming majority, if not with the 


} 


lyy¢ ' ymitv } ~} + aeti: - ] ' . 
solute unanimity which the actual resolution com- 


manded. This resolution is, however, decided enough 
for all practical purposes, and it was made plain that, 
f conscription were seriously proposed, a_ Special 


frades Union Congress would certainly be called to- 
cvethe r \ > consider Wavs and means of opposing it 
he attitude of the Congress was, in fact, decisive: the 
1 ’ 1 * . 
vorking-class delegates who are whole-hearted in sup- | 


rt of the present war will have as little to do with | 


|conscriptionism as the minority that is critical of 


British foreign policy. The unanimity was real, and 
tt forced, as any eye-witness could see at a glance. 
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The discussion on the conscription resolution brought 
i . ~ 


Mut several important points. The delegates obviously 


realised that, for Great Britain, this is a war of muni-| 
ns rather than men. Speaker after speaker—especi- 
7 ¥ " z . . 2 . aa 

ily those who have visited the firing line, emphasised 


1e point that Great Britain’s function is not so much 


| to send out more men as to increase the supply ot 


muniti 


ons of war. Strong criticism was passed upon | 
( unders of the Government in allowing  indis- 
criminate recruiting among miners, munition workers, | 
nd other necessary classes of labour. 


\n even more significant point was made by Mr John 


9| Till, secretarv of the Boilermakers’ Societv. Mr Hill 


emphasised the need not merely of supplying muni- | 
ions for the firing line, but also of maintaining the | 
ational credit by keeping up the export trade. He 
showed clearly that only bv keeping up the volume of 
our exports to America can we pav for the war and 
protect ourselves against a calamitous industrial and 
financial crisis. The applause showed that this im- 
portant point was fully appreciated by the delegates. 
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uurse of the debate and from private conversatiol 


s alarmingly clear that nothing that has happened of 
ate in the labour world has gone too far for the mass 
f the delegates, and that they are quite prepared fo 
a more aggressive policy than has been pursued. There 
is evidently considerable soreness about the attitude of 


some employers, and the delegates seem have a 


to 


general feeling that labour has not received due « 
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certainly command the support great 


presented, but forms at most only a minority. 


The general impression created by the Congress 1 
that labour is quite surprisingly alive to the real issues 
involved in the present situation. There is a consider- 
able amount of indignation at the treatment meted out 
to the workers; thev feel that they have been made 
the scapegoats when the Government has blundered, | 


and that such campaigns as the drink ’’ crusade have 


been calculated to shift the blame for the s! ortage ol 
munitions from the proper shoulders on to those of the 
trade unions. There has also been strong criticism, | 
especially in the private conversation of the delegates, 
of the working of some parts of the Munitions Act. The | 





advanced policy of Mr Smillie and the Miners’ Federa- 
tion has clearlv been strongly reinforced by the event 

| of the last few months. 

| In addition to the questions of public interest, there 

|}are many of domestic importance before the Congress. | 
| Throughout the delegates show their appreciation of | 


| the need for strong 


the 
questions of industrial unionism gave rise to 


industrial organisation, 11 


situation that is likely to Che 


the most | 


arise aiter the war 


heated discussion on the first dav. 
Generally, then, the impression conveved by 


| gress can be summed up in this fashion. 


unequal parties on many political questions arising out 
of the war, the Congress is united absolutely in its 


opposition to conscription. It is determined on taking ! 


}a strong line in defence of trade union rights, and it is 


it 
|} utterly unmoved by the agitation worked un by 


a set tion | 


Many | 





of the Press in favour of military compulsion. 
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NEW LOANS AND NEW COMPANIES. 
The new issues of the current year and date of 
opening of the lists have been as follows: 
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NATIONAL BANK OF DENMARK The following is a comparison of quoted money rates wit 
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FOREIGN RATES. TREASURY BILLS. 


The current discount quotations in the chief continental 











The following table shows the amount of Trea 
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SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. 
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Jeo fit nnro ; iar Vanes nonding 
, I Amount Appropriation s esp iding 
Balance After aid Period Last Year 
D ale t ci Avall- 
Perlod from ray- able for Dividend Carried 
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ture er ree: ti ” ware Profit dend 
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Banks ; f f 
i i Worth J )* 3,17 i) +6 J 6 +. ( « 73 
pan \ J 30° 41.147 52.697 IO } 31,60 / ; } 64 67 
\ ln 41 Da i 0 7,650 +2 3 1,9 *2,04 5 , 
‘ T 1ihi ‘a 
Sydney 30* 70,961 126,773 19 ] 100.0 O0C 
| Na Ba i J )* 92,996 154,49! J lf S UU - 14 131,78: 
| (ueensland National Bank .. ine 30* ee 51,746 51,74¢ ‘ a j 51,74¢ J 0,090 
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| July 7 12,355 2 5 3,074 0 4 35 7 31 5 \ t ‘ t th the ‘ et to some 
31 12 269 0 4538 4 é 3 36 1 3i 1 tent elieved | relief. however s quite of a partial 
| Q) 7 » 2 a 29 2 « 1 of « é nuf turers itte the incon 
|] 1914 ...... 81,937 0 | 42,361 0 1,716 0 3 30 6 3 9 | oe : sae : as 
1913 ....... 65,029 O | 23,658 2 18078 3 31 Ll 30 1] 17 8 €! with greater grace be e of their knowledge of the 
ea ceccce a » 2 2,539 6 4,655 0 2 4 2 J 21 8 t tie expe ences ir Trade Dey irtme t It 
145.909 0 79 >? 1 ‘ ¢ ] ‘ 4 , 
| coocce 195,991 O | 77,297 5 28,625 1 31 10 28 4 18 1 F for the enemy, through neutrals, to obtain supplies of |} 
high-speed steel and tools—the very things they are in need 
a 
1| = f—and it seems inevitable that in preventing this, in the 
nterests of the nation and our Allies, someone must suffer. All 
| THE IRON AND COAL TRADES. other steels are now being exported with comparative freedom, 
| under certificates, which reminds me that the War Trade De 
| partment, through the Chamber of Commerce here, u.gently 
‘ + y a week ag + ly +O e ¢ erv ré¢ 11 g the f me ipply 
it | } ere ‘ t I SCZ tv < 9 ex) t é é The lo manner 1 which some of 
| t ‘ e t week has al the 1eri¢ ire replied t frequently the cause of much 
tive , e of labour tr | tion and del The Chamber has also received a 
| s Wal In the N Yi Durham, and York- | ! t from the B 1 of Trade stating that irrange 
| : ‘ : : 
e fiel have , erial change since | t } een 1 etween the British and Rt Govern- | 
1| ve t the M e « » of colder weather | ments for the reci il waiving of Consular fees in connection 
| ed | ¢ d for house coal with the issue and legalisation of certificates of origin. Manu 
is ‘ ce South W are creasing, and it | facturers, too, are informed that the Japanese Government De 
| 4 4 
1} expected tat i id - vw i yly | partments are ready to give favourable consideration, as far as 
\| é ‘ cences for export < e easier to obtair ossible, to British firms with regard to the conditions and 
|| t . . i t n the trade. rt } tt } g to contr t wt h h been nterfered 
1] ¢ , args | . ate New tle 18s 6d +} ine — A point of O! } le interest n the 
| i: stear 1 ( aiff 18 d; ga ; Sheffield district that the Government have decided to contro) 
|] | 1 bye not on! the on ' of wolfram or f which t} ; oster 
| 2 ent x 1. but also the new British tungsten n ete 
” | There ne nye . hortage in tungsten powder. one of the || 
| ¢ é me tne € SO 
‘ ent 7 f + h eed tee] fé , ‘ 1 British f re now | 
| I te > ect ‘ “A act t Export | - ’ 
} . : trirnit ¢ laros anantities hut of late the h heen | 
+ ant ih } h fre ™ t of tonnage. and | y | S 1} 
| “2 : a y no erv Y liv Th 3s wil } gathered when I mention 
‘ t é te to f t while there 1 3 5 ; 
| o : «1 a . + t w hers the pre-war quotatior for tungsten powde was 
‘ ‘ , is aca store 
: t poe bout 2s <d per Ib. it is now ast h as 9s 6d or &s Under 
| t I 9 \ é are sf ows a . ae ~ 
: . 17,3 | the Gove ent sche the maximu ellit f fixed pre 
i a 64 Q 6c P ers, 045s ¢ < i 1 
; : etaotned oe onal} t cs 10d for powder and 2d Ie for ferr Citertions 
; uptge ; have he : | tn thas -walwee: tee mitbecs stn Sack tote 
Store S Middlesbr i 5 10 | 
I > ait I 7 : ° 
' ; forward contracts when the market was much lower, and certain 
1(N 141,557 t a tit ae - og 
| nts. I believe. are still under consideration I , a | 
| . : ; \ 
1 | — eneral view of the situation here, it must be admitted that, 
| fs cOW « I nt ritil I Thursday \ whilst a large volume of excellent busin« 1h to be refused. a 
| n the pig-iror . rant ¢ ¢ } week } bee ood deal of private work is in hand. both on 1 e and ¢ ea 1} 
| + } + ’ = : e | 
| 1 to the et 1 Ir oO! 7,0 tons of Cleveland account Of the latter. new orders include steel for Benculen., | 
have dk in. A week ago « was called 64s 9'2d Hong Kong, Kobe, Sekondi, Calcutta, and Santos, saws for |} 
ton: on Mor t brought that figure, and subsequently ! Secondi and Bilbao. tools for Rosario and Kobe, and cutlerv |} 
1 ed t 1s 614d buver On Tuesday the latter were able | for Bue Avre The amount of Government work goes up | 
to < f their wants at 64s 44d, with ll it ™%d more.’ by leaps and bounds, the requirements including much more 
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a no laa ad 1.) Comparative Statement of the Cotton Trade 


Raw ( otuton M 1d ng Ar erican pe rit . 5 5: ~ 50 +5 5 +€ 
Good fair b: nEgyptn..per lt 7 ' 74 7 , 71 
Yarns—32’s twist .. per Ik 
—- 40's weft ‘ sos peril 


oo 


60’s twist (Egyptis er ll 
32-in. Printers, 116 yds, 16 by 16, 32’s and 
50's 


2-in. shirtings, 76 yds, 19 by 19, 32’s and 


w 


38-in. ditto, 28 yds, 18 by 16,10lbs...... 8 3 8 2 711/711 71/701 JI 





Price, Corresponding Dates in 


se] —— ES eS 


1914. | 1913. 1912. 1911. 1910 


THE COTTON TRADE, 


Zi 
L 
Ri 
L 


Raw Cotton—Middling American..perlb 5°98 620 751 
Good fair brown Egyptn..perlb 7:75 7 
Yarns—32’s twist ................perlb 0 989 C 10; 

40’s weft ...... seeeeees-perlb C 9 C 940 10%, 

— 60's twist (Egyptia: . .perlb C 13g 0 
32-in. Printers, 116 yds, 16 by 16, 32’s and 
PP icnteceeees es seestestcccelae Se 64 ie CIT Rim 4in Ss 4 
52-in. shirtings, 76 yds, 19 by 19, 32's and | 
Tiiceskcus 13 3141151115101 5 151 


LIVERPOOL OFFICIAL QUOTATIONS—Septembe1 


o2ooo 
www 
ae ¢ 

~ 
c 
r 


- 

S bs 

e200 
brene 


Same Period Same Period 
1914, 1913. 
Descriptions, 


Extra Fine. 
Ted. 
Good 


Med 


Fine. 


Good Med, 
Med. Fine. 





American, €@idadidaia a 59-in. ditto, 374 yds, 16 by 15, 83 Ibs.... 7 2 7618 5'8 & 81 
Sea Island........ perlb. .. nminml13 1 7 nominm! 124 nmi nm 
3 


1 
|| Florida ditto........++++ oc | U2] we 1B} ee 2 WE 2c | oe || 
| OrdG OLM MidGMMF GOLM GM GOLMGM™ 


a 
a 
a 
a 
a 

5 


* European War. t Nominal quotations, 





| American .......sseeee. 462 4°92 5°32 5°78 6°08 664 476 572 676 624 680 7:32 
Brazilian, Mid MF Fr, G F Gd. Pne MF Fr. Gd, MF Fr. Gd, 
| Pernambuco, &c......... -- 526 626668 .. | .. | 549673 .. 639714 .. THE WOOL TRADE. 
| Paraiba ...cccccccsecees -- 5°26 6°26 668 549673 . 63S 714 | 
SEs snakeaanainees .. 521 621 663 544 668 .. 6°34 7:09 
Mossoro, &C.....+-+s0++08 -- 5°21 621 6°63 544 668 . 634 709 
CORFE ..ccccccccsccccece -- 5°21 621 €63 544 668 . 6°34 7°09 
BMaramhaM «.cccccccece -. 5°21 621 663 5°44 6°68 6°34 709 | 


Egyptian. 
Brown ..cccccccccccces oe | os 16 
Upper ........ sesecees eo | ee 655 
| West Indian—Sealsland .. .. .. 121 
Peruvian—Rough ...... so | oo | oe: ee 
Ditto Mod. Rough .... .. .. 860920 
Ditto Smooth ........ ee | IOl 616 





Pare r: 
840 .. 665 805 
730 684 7°59 7:84 


ssale fabri 


fashion offers a powerful means for economy As a mat 


51 661 6:30 





M. Gin’d Coconada, Red Fr. 484 


| Ditto Sea Island...... oo | oo | @ | Oh) 98) | 4. Sei 8 |. | OR On $ fect. 1 do met think wholesale housss will be cceotl 
African, East, &c. ...... 5°30 5°90 6°30 6°90 7°45 790, 6:00 640 7°25 6:50 690 7°75 nnoved. vet the move should do much to st exper ic 

: East Indian. GFr rer Gd. F G FneS'tn rer Gd. Fne ver Gd. Fne vhich nothing but fashion would have o | 

| Surat—Mac. G'’ndSurtee .. .. .. 555 5°70 .. «s:| we [Oa eo! on | @& iad : } 2 } 

| “ » Broach 495 5°10 5°25 5°40 .. | 5°15 5°30 560 Ste 58 63 ‘] alka } 

M. Gin’d Bhownuggar 4°24 4°39 4°54 4°69 484 .. wis!.t ee) om, | ee Oe . , 1 

| M. Gin’d Oomra, No. 1 430 4°45 460 4°75 490 .. 425440470 58 52 6 e f 

M. Ginned Khandeish 4°27 4°42 4°57 472... 2. w. we 5h SR OSS re cloth. || 

M. Ginned Comptah .. #65 .. 430 .. “* 53 cited nt of the want ; 

Fcinde and Bengal...... 368 383 3°98 4:13 4:28 4°43 3 4 ; : z 

| M. Ginned Scinde and “ OR GAN 4 rn ¢ € a Nave ) W 

M. Ginned Bengal....} °° °° $16 425 4°40 4°35 oe ‘ te I ‘ { 

Tanivelly ...ccccscccecs 5°28 5°40 £52 5°40 5°55 és ive ' S , ‘ } 

Madras, Western ...... 446 .. 470 5ex ane ; ie Niele pe ; 3 i 

Coconada, Red.......... Fr. 4°72 .. 5th , val ~ , ; A 

¢ deere 





The imports for the week ended September 3rd amounted to 
12,955 bales, and the quantity of American cotton reported at 
sea tor Great Britain (including cable advices to date) is 32,000 
bales, against 13,000 bales at the corresponding period last year. 





Imports, Exports, Consumption, &c. 

Sept. 3. 

+, Inc, or 
1915. 1914, Deo. 


—— 








| 
' 
j 
iD } rf ¢ I 7 H J-1Y tto, 374 yds, 161 15, 83 lt 7 l 
freely, and values are steady and unchanged. Branch 20s to 21 | 
ind best Silkstone 17s to 17s 6d per ton at pit (II.) Compared with Previous Years. 
| 











Bales. Bales. Bales, during the st ten ¢ on Ga ‘ 
Imports Week ending Sept. 3 12,955 seco ; esce : ( tings } ot ( ore ) ¢ 
* From Aug. 11,1915 .. 105,224 .... 153,910 .... — 48,686 ' +} eact reduct as t] = 
Exports Week ending Sept. 3 8,252 foc oo cece as ... p : uf 
o From Aug. 1, 1915 .. TEES asec 16,541 .o.e + 22,578 | ‘ : ; : , 
Consumption Week ending Sept. 3 67,189 .... is none os | facturers have looms standing not be 
e From Aug.1,1915 .. 338,484 .... 113655 .... + 224,829] but becan ' nnot cet ¢) + 
BtOck cecccccceereees ceeeeceeees ve 1,182,810 4... 880,810 .... + 309,000] 11, . , ; / 
| f 
MANCHESTER, September 9 greatest 
| A strong tone has prevailed he et g the wee 
} } Our | lk I 
1 1 cé 1 rters a Dette teeling Nn as sh ise I r as , : j 
e } I i 
| me W id a r has br ned, a g Uy! ms 4 ; by 
|| has t been gene he sales in both ya th € | This ' 1 . a | 
|} Th I 
be larger than for e t bac] An sed dema iment that < | 
} _ — . a } 
——————_- —— —-- —--- — eae os — — Tes ae © 
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JUTE AND FLAX TRADES, 





HIDE, LEATHER, AND ALLIED TRADES. 


\DENT 


\W 


FOREIGN AND COLONIAL PRODUCE MARKETS. | 
For Reports of To-Day’s Business and Public Sales ses “‘ Postscript. | 
Mincing Lane, Friday, september 1 I 


during t eek, I 
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September 11, 1915 THE ECONOMIST. {9} 
a - +3 ~ 1 ’ ’ ‘ { . ra 
> No. 2, 3 6d; fin ranulated Ss \ | 8 \ 
( te I t ils, N I Ss ¢ N 7 | r Vi 
Tate ; ece inge T j Ll \t I 
t ake W ” eva t | CLOVES | I 
> onde - es CAPSICUMS 
9 an ' | GINGER 
, at 25s 3d. Trinidad at 25s 44d to 26s ¢ Cu receipts | “taped at : 
1 : NUTMEGS —. 
Ce iga ( ale | ruled 4d 
} ) I ( 
( i | 
gs De I JUTE 
| I € é raw } }a 
1912 1913 1914. 1915 
Tons Tons Tons Tons 
EMPOLEOG co cccecsccc 184,290 231,240 182,010 107,000 
EIOUNOE oi éi<scacee 184,860 208,620 181,640 121,35C | a 
POONst cess encsened 55,270 39,200 28,460 27,860 HEMP 
lk Se 87,271 .. 114,180 48,190 .. 48,020 
RUM Market firm, and a1 ra lemand ¢ | 2 
GLUCOSE ruled 10% I \t 
COFFEE 
Bp : HELLA( 
, ‘ f ? J ‘ GAMBI} ‘ 
1 Sl it i 
1912 1913 191 1915 INDIA-RUBBE 
Tor r ns Tor 3 I ns t 
SMNORUAG ickss ceases 24,470 . 30,190 39,230 49,830 | > 
Delivered ( ) 11,350 10,239 10,580 13,740 
MEMOS ca scckuasdee 13,620 13,620 18,540 18,280 
Pee a6iseeceeuns 12,940 14,500 21,090 .. 30,840 
COCOA 
COPRA 
TEA 
LE 
ea soa ST 2 | Pend. 2 ee 
; 
: oe ute 
ripe rerfeci | 
n 
i N y MAX UR 
A | 4 _ & & 
IN THREE STRENGTHS 
sana aa Ls 
DD. fg l D. 
SAGU é = 2 
PE ig 
‘ id i 
| ARROWROOT 
| | For ) vi ul 
t 2 4 Tp > ‘ 
1} BLACK PEPPER . Hespite , . 1 y ~ ee 
~ ° Terms o I » J N I YER & SONS, Ne 
i 
WHITE PEPPER ES NA TEE EIS COI FL CN EAP 
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Australian Sides 
American Sides 





English Shoulders 
Bark i 
English Beilies 
Bark ic 
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i (1 1), spot, 
vn Japan (cases), J 

Ceylon, spot, ; 

i rude, spot (pipe 

S et (f 

$4 ooya 
7 ’ 4 ‘ 
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Ravison (naked), spot, nominal, 


f. and i 
n, spot, £44 to 
f{27; refined pale, 
\ ee Lard oil, E 
Oriental (cases ] ] 
r-white, d per 
spirit, on spot, 34 
ril, 36s 3d; Spar 


year ren Ll 
ling, American, 
nil; afloat, 6, I 

t.2 barrels Ame 
pot, I 

i 1, Calcutta, 
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Ww 
“Stafford 
Birker 
sa 
Sheets 
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va 8 
Rails 
Ww 
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pot (pipes) 
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iglish (best 


lg t, £23 
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in, I 
> i l I 


350, against 
rre Ameri 


in, again 
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= q - 
ricar mmon 12 0 
. 9 

i aT rcw J 
Sago fi r 14 @ is 
fo. 70 8 77 
284 Ruy 
n 5 0 a 
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> > ae 4 
Milan 1 6 17 
ved. 6 6 G 


TALLOW—per cwt— = ds 














Australian no 2 6 37 
D beef .... 3 37 
Town . 33 6 36 
APIOCA—per Ilb— 
5 Flak air ‘ 7 0 
ear per cwt 16 21 
AR—i khim, p.bl. non 
Archange nom 
KA— t == 
ng Cor ” 9 4 0 
Medium @ lug i 
Fine fi ss 22 
son ng 0 c¢ 9 104 
Good to finest es 8&8 
Scented Orange Pekos 
Cantor te is 
Scented Cpre 8 11 1 0 
Hyson, com, to fair 8 8 0 8 
t 1 1 4 
Y s00 5 869 
G t nest 2S 
I and Ceylon— 


rz} 
on 
> 


gE oes—( 
Yair to good 
Fir 

nest 
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senor PROF 
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Har ir 
Canadiar 
4 r aI 
‘ A=5 t 
, Ke 
America 
half 
‘ 
rk—per 6 it 
seef—Arg 
Scotct 
neese— Edan 
nadia 
G ‘ 
K 


New Zea 
Eggs--per 12 





Necranaie 
Basscin 


Saigon, c.f.& 
GardenSiam, N 


Field Siam 


Bice Meai, ton— _ 
Spot Rangowr 


Forward, er-shi 
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Piwer A Pekoesa 
Cinnamon—Ist sort cue 7 Common .. @ of 0 oF 
Do 2uc l Medium uae 1 86 1 04 
Do :rd - ae Fine ‘i. 2s 
4th l Finest... =— oa 
Chips » 9 <4 TIMBER—Timber & Hewn 
a Lignea 4 W i.—Dantzsic& 
Cloves—Zansz 0 € Memel fir, p. load130 0 180 6 
_Pensat ‘ Le 4 Pite Pine Timberi43 0170 6 
Ging b wi— Canada yel. pine largel2G 0 266 § 
( ! 60 8 Do { smal! 95 0186 6 
. 24 é Quebec oak .. 140 0166 6 
d a7 8 Bait ak “aa 85 9136 8 
d Indian teak 14,0/0 30/6/86 
p Wainsct. lge. 18f 80 9140 6 
. 8 0 7 Deals & Sawn & Pra ared Wood— 
perlb 19 2 Norway, Petre, oid. 21466818 6 | 
ltofine G@ & 0 Swedish, good 22 @ 2 0 
nallto medium .. 8 6% © Cow 16 8 17 6 
Chillies--per cwt . 1 12 Russiar 1 9 25 0 
SPIRITS—Rum, p pf.gl. duty t6n1d Finland . 15 § 18 @ 
Jamaica, per liq. ga Canada, | tpl ° as = b 
1 3 O.P. 4 ? D end 2410 35 8 
ean niceties ; I 15 6 22 6 
ean as f I tt 1¢ 0 17 @ 
Scone a. os American Spruce .. 17 9 22 8 
K.I., and Mauritius 2 Pit Planks. . 1 9 a ; 
Havana 2 ee a ae 
Beas ; : sc New York pty 90 6136 6 
N V it Lo hhe "e JD : &s TOBACCO— 
1913 per gallo 9 4 Duty Zz 4lgper!ib a 4d s a 
1904 7 } oc Maryland and O 
1 : i? Fp per ud 8 6 10 
1004 ; 17 ¢ Virg af— ‘ 
1g : 18 6) &, OComu to fine 8 6 1 6 
QU6 —_ Stripe 88 1 6 
9 Kentucky leaf— 
1 4 Comu Lo fir a: 10 
Q 9 Strips 8 64 iC 
on ( imbian 8 44 0 6 
Java 6 § 2 64 
I Turkey 6 54 4 8 
6 45 Japar 8 74 018 
fai Latakia 6 4 1 86 
£11100 13 China 86 @ 7% 
é : Borneo and Sumatra 1 0 7? 6 
ait cs Seed ‘ 0 g a. @ 
W.A ralian £ l MH pag 1 . : 
Bombay .. £8/17/6 oo 2 * 
7 Manilla 66 2 86 
ty ls 16d, 96 Greek 6 5 6 6 
4 












04 ° TURPNTINE, p.cwt 34 6 6 6 
WOOL—English—per pk. of 246 tb. 
n Fleeces 8. Dn. Iiggs,#23 0 €23 10 
Half d hoggs i0 22 0 
I Do wethers.. 21 iC 22 6 
ce0ee nom Kent fleeces ° 10 21 @ 
ystallised ! i Bouth Down ewes 

! and wethers 23 0 2510 
p boul Leicester d 1910 2¢ 0 
i a, Centrifugal .. nom Colonial—per lb— sdad 

Rarinsp—London— Vic.—Scoured super 2 6 2 
Yellow Crystais .... 26 6 § Scoured good -- 22 24 
QOubes, No.1 ...... 31 6 @ Scoured average 1114 2 0 
Do No.2 ......30 6 @ Greasy avr.tofair 1 4% i 6 
Granulate scuence. eae N.5.W.Scouredavr, 2 14 2 3 
‘ tals, white .... 27 6 28 6 Greasy average 1 i$ 4 
Piece --- 21 0 25 6 8, Aus., Greasy avr. 1 5 
ORvSsE N. Z.—Scoured avr. 2 4 
Dutch, pr Po nom Greasy average l 4 


Austrian, N De i I 1 
French Woaves, prompt nom 


French crystais, f.0.b. nom 
German Gran., ready nom 
French Cubes,f.o.»... nom 


German Cubes, fine, 
{.0.b., prompt... 


ove nom 
BEET—German, f.o.b. 
prompt teeeere nom 








Cigars, duty ?' per lb 2 0 il 
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Oape, Scoured super 
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leece average l 
Greasy ——— 6 9% 

cece § 
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Natal—Scouret 


Greasy average .. 
Orossbred — Grs. — 
Vic. good to supr. 1 
New Zealand, fne. 1 
Do medium 1 
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Do coarse 
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5s 6d; August-Sept r, 5 emb METALS — 
La Plata, September-October, 
RAPESEED Guzerat 3 r r i 
i 3 per cent.), 52s | j 
COTTONSEED firm. London, Egyptian, ( 
4} { er, £9 8s gd | 
OIL CAKES.—Linseed: L lon made, I I | 
tton: English, £8 2s 6d to ¢ I in ) ™ 
" BS . ‘ ‘ | 
amen: 4 
POSTSCRIPT. Friday Evening. , 
SUGAR.—Refined goods ruled unaltered, ] 
| In auction ere ) r oil I f || 
1 f ates we é lr ‘ f 
1 \ igu 6d to ] ] ur i ( > 
rara syrup ld, 20s 3 [. 
COFFEE —Auctions meta ar ut \ || 
re low September ¢ I i) - 
i pry 30s 6d; with May 
SPICE Prices for peppe le —_-— 
RICE very firmly held, ¢ | LONDON CATTLE MARKET. 
JUTE dearer, and native first marl é er British Animals. Per 8 lbs sink tk 
s d 3 a] 
HEMP quieter, and prices 1 ‘ iker S . 8) 1 7 
edium, sellers, £35 10s: coat P 7 1C M g 2 
SHELLAC steady, and T.N., O D Ir | 4 8 8] 
69s Middling mutton .......cceee | 
RUBBER remained quiet. Plar LONDON POTATO MARKET 
ntember ditto. Oc y D m | { Per } 
34d | yhbed I I _ ; | 
, tLa € val 25 44 4 2 I 
Scie | 
Banks, &e.—Continued. NATIONAL TRUST COMPANY  BERCENS KREDITBANK, 
LTD. : 
é HEAD OFFICE: TORONTO, CANADA. Bergen, Norway. 
, NETHERLANDS BANK OF SOUTH AFRICA, | Buancuings GENERAL BANKING BUSINESS. || 
Authorised Capital -_— - - £750,000 a Deutsche Bank 
Subscribed and Paid-Up Capita! £240,000 Paid-up Capital - %1,500,000 rs: Berlin) London Agency | 
. Reserve Fund - 1,500,000 London Bankers: C. J. Hambro & Son j 
Head Office: AMSTERDAM, London Agency, 2 Great Credit Lyonnais. 
Winchester-st,E.C. London Manager: J.Cost Budde, Acts as Executor and Trustee and, as Agent | 
} ssa for Clients xnd Corporations, invests funds - | 
: All descriptions of Banking Business connected in carefully selected First Mortgages on Farms NATIONAL BANK OF NEW ZEALAND, 
| with South Africa transacted on terms which may #nd improved Cily Properties in Canada LIMITED 
’ be ascertained on application. Exceptional facilities offered for investing sella see F \NDON 
British Capital— Also guaranteed Trust i HEAD OFFICE Lo} ~ £3.900.000 } 
Investments AUTHORISI es Al ee as ‘ = a 
| BANK OF NEW ee WALES | aot... 2. . oe 
Established 1517. ! I INS R vE Fund .. . -- _ £685,000 
Le a 29 Threadneedle-street, E.C. I kK’ ¢ t Rey e Uncal ( I - £1,500,000 
Paid-up Capi wie Scaleial eschceaaaanct eee ( ‘Re Receiv Der t j und upwards for 1, 2, or { 
buaate Fae, ‘ coecccce 2,000,000 | BF S : ] 3 toy 1] 
Reserve Liabil ity of Px opriet COB. cc ccovewe 3,500,000 Drafts, Let Credit and re Remittances |} 
gra 1 » Ne , u purchased or 
- 2980000 RUSSIAN & ENGLISH BANK, | <<: 
The London Office issues Drafts on Demar I pt Ren 8 tts “ H. FRESHWATER 
its Head Office and Brancl n Australia, New 28, NEVSKY, PETROGRAD. ary and London Manager, i 
Zealand, Tasmania, Fiji and Papua, and on its Cor Capital authorised and fully paid up, £1,057,000. Moorgate street, London, E.C, j 
respondents in Tasmania. Mal Mail and Cable scerve Fun S196 | 
Transfers. Negotiates and Collects Bi of Ex . ¥ _ Reserve Fund, £126,000. = —— 
change. Receives deposits for fixed Periods on terms English Membe1 the ¢ Ba _— — —_ ua ce 
which may be known on application; and conducts i HE S I OCK EXCHANGE. 
every description of Australasian banking business. ; | 
DAVID GEORGE, Manager, 7 TICE. 
, oa eps . ; } , Member } t Excl eare % allowed |{ 
, < Wo € ad rtis for } 1 s pu oses, t issue |{} 
| 'BANCA COMMERCIALE ITALIANA, isin aliparsot tie Undertakes  § Communications to persons |} 
Head Office: MILAN. a es Hhigarep > Seteone t Pr a i 1] 
( City Office: 1 Old Broad Street, E.C. Pelegreghic Address: B ec caidl Perso! wert ee ee 
LONDON - West End Agency 12 Waterloo ; : ae : t) ( r it o 
> Po Ee 5 ' . , * . . . 
Place, Regent Street. NORDISKA AKTIEBANKEN FOR ract Notes a é red to | 
Paid-up Capital - - - £6,240,000. N ‘ ; vf will 1 " that t words | 
Reserve- - - - - - £2,378,800. HANDEL OCH INDUSTRI. , Seale Sesahens a sl | 
Manager: E. Consolo. (Northern Joint Stock Bank for Commerce and ler 7 ; sa iiaae alana ; eee ' ma 
{ A. Rossi Industry.) ; le ‘ f the Stock Bxchange w 
Sub-Managers R. B. Handl re . a nd Shar rs av ‘ e the 1] 
; ina a = Established 1872. a 8 = é -_ Broke! i = - n = e | 
‘a ; Barth mew la! a nk England | 
} Branches in Italy: Alessandria, Ancona . , ; . 5 ad ' or obtained on application | 
} Bari, Biella, Bologna, Brescia, Cagliari, Catania, Capital paid up ar d ress rve funds Finmarke EDWARD SA" rE! -THWAITI | 
J | Como, Florence, Genoa, Leghorn, Me ina, Naple *0, 000,000 Secretary \ nmittee f the Stock Exchange | 
4 Padua, Palermo, Parma, Perugia, Pisa, Kome, — romittee Room, The ek Exchange, London, | 
: Salerno, Sassari, Savona, Sestri Ponente, Syra e, ‘ ‘ Heap Ore se om 
; Turin, Venice, Verona, and Agencies in HELSINGFORS, FINLAND, 1} 
7 numerous other towns. silastic tee mais LONDON ASSURANCE | 
j Correspondents of The Italian Treasury. ee ee CORPORATION 
6 Agents in London for: Banque Frangaise et nas . banking business, ; ee : 
Italienne pour l'Amérigque du Sud, Buenos 
8 Aires, Rio de Janeiro, San Paulo, Santos,etc., and Xe a in all art { Finland at cheapes 
t Societa Commerciale d’Oriente, Milan and ~ ee rir cemale lianas 
2" Tripoli. 
0 Agents and Correspondents in al! parts of the World. TH E RUSSO- ASIATIC BANK. 
, _ = 
6 
THE MERCANTILE __ orortedby tmpcrat Russian Governmen 
0 . 4 I 10,000 ‘ 
; BANK OF INDIA, LTD. “5 i a rE GRAND TRUNK RAILWAY 
4 Head Office: 15 Gracechurch St., London, E.C. z —— COMPANY OF CANADA. 
is a a ‘ oe I t ‘ nN z 
: Capital Authorised. -- — £1,500,004 racis 0.000=say £520,000 
% Ca ital Issued es es 1, 125,000 eset Fur | 2 X),000=say £2,500,000 © 
4 Ca; , Up 562, 500 
4 Reserve Fund 5 x 4 OO 
4 Rear ° = 
4 i « > "J ) ( g { \ ) 
INDIA, BURMAH. CEYLON, i ; 
4: »AITS SEY ; 9 INA ull the } pal tow i % 
104 STRAITS SETTLI & CHINA M G a. Cer Asin. a . . 
0¢ The Bank | ind sells } f Exe e,Issues Paris, |! Calcutta, I k 4 y ‘ 
Lo Letters of Credit ar ( « ir Notes, a 4 Ss Inter a i I 
anking and age vi ‘ the Deposit Acct < ar a rat 1% p.a 
7% || st, on terms to be had on ap} ut fors period 10 enta = Ss 
54 || ‘Deposits received for one year at 44 per er to be n a} Ss!0n. 7 : N 
44 || annum. Rates for other per s on appli ‘ Banking busi: Bb eemmeat 1 of every descript 
I | On Current accounts interest is a € CHANTREY INCH A D, London a er, | 
mca 2 per cent. per annum on daily balances 64 Old Broad street, London, E.C, 





























S. SMITH AND SONS 


a Lipeireyrerpinsimenipsing ), LIMITED. | 


CAPITAL 


Divided into 200,000 Ordinary Shares of £1 each, 


Offer for Sale 


Particulars of the position of the 
the following letter from Mr 


he Company, viz. 


1 


Organisation and Directors. 


sories), itd., e 


Development of Busine 


For six months from August 1. 
Corresponding six months of the past fin incial vear 


at the price of 2lis per Share, 7 a 


Samuei Smith, 


Smith and Sons 


1913, to January 31, 


For six months from Febr uary ist,1914. to 


| Corresponding six months of the past fina 


Munitions Work. 


New Frechold Factory. 


Auditors: 


Certificate. 


THE ECONOMIST. 


“100, 000 Ocdinary rena of £1 sities | 


Being the Bz » of the above-mentioned 200,000 Shares. 


ancial year 





‘September 11, 1915. | 
~asalkal 


E AC SAT a aeneaiiicinai ELF-STARTERS 
. . £200,000 | 


O1 nary 





c thorised on behalf of and Bankers for 
B.C., I ! the Share to rec DI iol the t 


* 100,694 .. 12,581 | 
Company will be foundin Oe hte nos 00,694 12158 
the Chairman of 15 ( 864 . 


\ 
VRIGHT AND CO \ 
Present Rate of Profit. 


\ | 

M 
nakes a total of £20, 772 ‘tor ‘the first year’s trading of || 
the Company on its original capital of £100,000. | 


Dividend. 
t \ GC M , ‘ 
a dividend of 10 syed cent. the | 


Prospects. 
Acces- t | 
LD | 
£350,000; : 
t w a | 
£40,000: . “ 1| 
‘ i\ 
I W N 
Wi u 
D 
1 e R 
\ / 
\ : . ; | 
' 15,000. 
1914 47,156 I I SAMUEI MITH nan 
-_ 51.077 it will be seen that the Company's new works, while con | 
July 31st. 1914 62.403 structed to serve national purposes, have been so designed as 
99,286 | to leave the Company. atter the conclusion of peace, in posses- | 
sion of a new building equipped with the most modern plant 
ior the manufacture of its own specialities. The figures || 
relating to the turnover show that, quite apart from war | 
orders, the business is expanding at a rapid rate, ihe trad- 
ing profits for the first12 months of the Company's existence | 
as shown above are equal to 20 per cent. on its capital, and | 
as the Chairman's letter shows, it is anticipated that this | 
rate of profit will be fully maintained. 
\ t ist mad y , and | 
e | i City M 1 B Ltd., Thread- | 
I. ! s t wit ! t {I | 
I 
dt 
} 
i e t 
»] \ 
| 
l \ 
| ' ho) | 
\ ’ \ 
. ; ; 
e 
t r f ait t ‘ \i \ M | 
( ( 17, I g Avenu I , EAC 


Circularsand Forms of Application can be obtained from 

The London City and Midland Bank. Limited. Threadneedle 

I . street, London, E.C., or Branches; The British, Foreign, and 
\ Colonial Cecrporation, Limited, 57 Bishopsgate, London, 


E.C.; and Messrs Myers and Co., 6 Throgmorton street, || 
London, E.C. 


gs, and | London, 8th September, 
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Banks, Xr. — Continued. 


YOKOHAMA ‘SPECIE BANK, 
LIMITED. | 


(REGISTERED IN JAPAN.) | 
EstTaBLisHED 1880. 





! 
| 
| 
| 


| Esq., ¢ 


Subscribed Capital | -- Yen 48,000,000 | 


Paid up Capital.. oe ., 30,000,000 
Reserve Fund .. a 55 19,600,000 | 
Head Office .. .. YOKOHAMA, 


Branches and Agencies at— 
Antumg-Hsien Hong-Kong Kyojun 
Bombay Kobe (Port Arthur 
Calcutta Liao- Yang San Francisc¢ 
Chang-chun Los Angeles Shanghai 


Dairen (Dalny) Lyons Sydney 

Fengtien (Mukden) Nagasaki Tiehling 

Hankow Newchwang Tientsin 

Harbin New York Tokyo 

Honolulu Osaka Tsingtau 
Pekin 


The Bank buys and receives for collection Bills 

f Exchange, issues drafts and Telegraphic Trans- 
fers and Letters of Credit on above places and 
elsewhere, and transacts General Banking Business. 

Deposits received for fixed periods at rates to be 
obtained on application. 

London Office: 7 Bishopsgate, F.C. 
K. TAT 8U MI, Manager. 


THE EASTERN BANK, 
LIMITED. 


Head Office : 
4 CROSBY SQUARE, LONDON, E.Cc. 


Branches: 


BOMBAY, CALCUTTA, and BAGDAD. 


Authorised a “a . 1,500,000 
Called U £600,000 
Reserve Fund . £55,000 
Reserve Liability of Shareholders £300,000 


BOARD OF ? DIRECTORS. 


The Right Hon, Lord Balfour of Burleigh, 
(Chairman), 
Sir Jacob E. Sassoon, Bart. Emile Francqui, Esq 
J.C. G. Bouillat, Esq. J. 8. Haskell, Esq 
G. Bromley-Mariin, Esq. J. Leigh Wood, Esq 
C.M.G. 
The Bank transacts every description of Banking 
and Agency business in connection with India on 
terms to be ascertained on application. Deposits 
are received for 1,2, or 3 years at 44 per cent. per 
annum, and on current accounts interest is allowed 
at 2 per cent. per annum on the minimum monthly 
balances 
F. H SUTTON, Manager 


Ernesto | ORNQUIS Ta 6s. 


LIMITADA, 


BUENOS AIRES. 


Established 


K.T. 


Establishment 

Plate 

CAPITAL FULLY PAID up AND RESERVES, 
2, ey o36E. 


Business 
the River 


Oldest 


in 


GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS 


The London and River. 
Plate Bank (Limited). 


Established 1862, 


Authorised Capital ..........ceeee £4,000,000 
Paid-up Capital............ Soceeece 1,800,000 
NCR EE knnkecenencscacciue ° 2,000,C00 


BRANCHES. 


ARGENTINE, Buenos Aires, Rosario, Mendoza, {| 
Concordia, Bahia Blanca, Cordéba, 
Tucuman, Parana. 
Barracas (Buenos Aires) 
Once (Buenos Aires). 
Boca (Buenos Aires). 
Calle Sante Fé (Buenos Aires), 
Calle B de Irigoyen (Buenos Aires) 

URUGDAY, Montevideo, Montevideo Agency 
(Calle Rio Negro). Paysandu 
(Agency), Salto (Agency). 

BRAZIL, Rio de Janeiro, Sao Paulo, Santos, | 
Pernambuco, Para, Bahia, | 
Victoria, Curityba, Manaos 
(Agency). 

CHILI, Valparaiso, 

FRANCE. Paris (16 Rue Halévy). 

BELGIUM. Antwerp (22 Place de Meir). 


Agency in New York & Agents throughoutthe world. 
Letters of Credit, Drafts, and Cable Transfers 
issued. 
Bills negotiated, advanced upon or sent for col- 
lection.—7 Princes street, E.C. 


i 


| QUEBEC, 


| in En 


| ally 








THE ECONOMIST. 


BANK OF MONTREAL. | ca 


Established in 1817, 

Capital Paid up, $16,000,000. Reserve Fund, 
$16,000,000. Undivided Profite, $1,252,864. 
Board of Directors, 

H.V. Meredith, Esq., President; R. B. Angus, Esq. ; 
E. B. Greenshields, Esq.; Sir William Macdonald; 
Hon. Rebert Mackay; Sir Thomas Shaughnessy, | 
K.C.V.0.; C. R. Hosmer, Esq.; A. Baumgarten, 
. B. Gordon, Esq.; H. R. Drummond, Esq.; 
Angne, Esq ; William McMaster, Esq. 

HEAD OFFICE: MONTRBAL. 
General Manager: 

Sir Frederick Williams-Taylor, LL.D. 
Assistant General Manager: A. D. Braithwaite. 
Branches and Agencies throughout Canada and 
Newfoundland; also at New York, Chicago and 
Spokane in the United States, and at Mexico City. 
London Office: 47 Threadneedle st., E.C. 
and 9 Waterloo Place, Pall Mail,S.W. 

London Committee 
mas Skinner, Bart. A. Macnider, Esq. 
Manager, George Cyril Cassels. 
Financiai Agents cof the Government of 


| 
} 


D, } 


rbes 


Sir The 


| the Dominion of Canada. 


The Bank undertakes monetary business with 


; all parts of Canada, Newfoundland, and the United 


States, and Sterli 


and Cable Transfers 


THE ROYAL BANK OF CANADA 


Established 1869 


issues ng and curreney Drafts 


Capital Authorised "995,000,000 
Capital Paid-up. . $11,560,000 
Reserve Funds *13,020,000 


Aggregate Assets 180,000,000 

ead Office: MONTREAL, 

BERBER S. HOLT, President 

PEASE, V eos ‘ual Ganaial Manage 
LONDON OFFICE: 


2 Bank Buildings, Princes St. EC. 


om 


JAMES Ma - t 

10 Brancl hes in Canada and Newfoundland; 28 
Branches in Cuba, Port Rico ar Dominican 
Republi Branches in British West Indies 
ANTIGUA, St. J KAHAMA Nassa 
BARBADOS, Bridget DOMINICA, Roseau ; 
GRENADA, St. Ge JAMAICA, Kingston 
S'l KITTS, Basseterré TRINIDAD, Port 
Spain; San Fernando. Branch in Brit H luras, 
Belize BRANCHES IN BRITISH GUIANA 
er etown, New Amsterd va eH NEW 
YORK AGENCY,Corner Wi liiam and Cedar Streets. 


THE CANADIAN BANK 
OF COMMERCE. 


Sir EDMUND WALKER, ¢ -V.0., LL.D., D.C.!1 
Py lent. 
ALEXANDER LAIRD, Ger Met 
JOHN AIRD, As Genl. 4 


Paid-up Car ital, £3,082,192. Reserve Fund, £2,773,972 


Panama Pacific International Exposition, 


San trancisco, Cal. 
This Bank, having its ow: inchat SAN FRAN 
CISCO, CAL., bie t ot pe if facilities to 
t e Prana Pa A er! tional | k 
Branel it I utile, Va f 
\ 1 ry} I i ( 
l loney Orde iTr ers’ Le s 
{ t i th ‘ cs 
I d 2 LOMBARD STREET 
H, V. F. JONES la r 


eee ies BANK OF CANADA. 


Head Orrick—Toronro. 


L AUTHORISED.. $10,000,000 


CAPITA 

CAPITAL PAID UP ........ 7,000,000 

RESERVE FUND ............ 7,000,000 
Branches in the Provinces of ONTARIO, 


MANITOBA, 
ALBERTA and’BRI’ 
SETTLERS and « 
Provinces 
facilities. 
AGENTS: ENGLAND— 


SASKATCHEWAN, 
rIsH COLUMBIA, 

thers going out to any of the 
named afforded exceptional Banking | 


LLOYDS BANK LTD., 


17 Cornhill, London, E.C., and Branches. 
AGENTS: 8COTLAND—THE COMMERCIAL | 
BANK OF SCOTLAND, Limited, and Branches. 


DRAFTS issued upon and remittances cabled to 
any pointin CANADA by the agents of the Bank 
gland and Scot'and, through whom enquiries 
regarding Canadian securities and business gener- 
can be made and will be promptly attended to. 


CANADA. 


THE BANK OF 
BRITISH NORTH AMERICA. 


} hed 1836 
enemas — Royal Charter 1840. 


Paid-up Capital, £1,000,000. Reserve Fund, £620,000. 
Head Office GRACECHURCH ST., Lonpon, E.C. 
( ¥F D 
F.R B BE. ¢ I 
Deena I I 
IH. 3} \ ( \ 
r ri ' i) WV oa 


Deposits received at rates which may be 
obtained on app ication. 

Bills of Exchange negotiated. 

Dividends and Coupons collected. 

Purchase of Stcecks and Shares. 

All Ki i, 


nd f Banking Business Transacted 





| Reserve 


| moneys 
| collecting and rem 


ili 


COMMONWEALTH 
'BANK OF AUSTRALIA 


GUARANTEED 








AUSTRALIAN 


BY THE oe GOVERNMENT. 
Branches and Agencies throughout 


Australasia 
Bills negotiated and Colleeted. Drafts and Letters 
of Credit Issued. Remittances cabled or mailed. 
Current aceounts opemed. Deposits aecepted for 
fixed periods and BANKING BUSINBSS of every 
description transaeted with Australia, 
s Bank Department. 
2.0344 Post Offices throughout Australia 
facilities for sme nemniihemas of Settlers’ 
funds, 
London Office: 36~38, NEW BROAD ST., E.C. 
C. A. B. CAMPION, Manager. 


THE WESTERN 
RUSTRALIAN BANK. 


Estabiished 1841. 


Saving 
Agencies a 
Sp ecia! 


Paid-up Capital . 
(25,000 St f £10 eacl 
Fund - £680,000 0 Oo 
Reserved Profits £21,878 00 
Reserve Liability of Shareholders, 
£250,000. 
Drafts issue ed, Remittances cat 
ated or collected, Deposits recs 
at rates to be ascertained on 
banking and exchange bu 
Western Australia conducted thro 
Agents, The Bank of Adelaide, 
street, E.C. 


THE UNION BANK OF 
AUSTRALIA, timirep 


Estat ished 1837. Incorporated 1880. 


- £250,000 o O 





ied, Bills negoti- 
ived for fixed periods 

application, and all 
siness connected with 
igh the London 
il Leadenhail 


Authorised and Issued Capital, £6,000,000 
Paid-up Capital, £2,000,000; Reserve Fund, 

£1,9¢ £00, together . £3,960,000 

serve Liability of Proprietors £4,000,000 

Potal Issued Capital and Reserves £7,960,000 
Head Office: 71, Cornhill, London, E.C. 
DRAFTS are granted on the Bauk’s Branches 


throughout the 
of New Zealand 
TELEGRAPHIC 
BILLS are pur 


Australian States, and Dominion 


REMITTANCESare also made. 
chased or sent for collection, 


DEPOSITS are received for fixed periods on terms 
which may be ascertained on application, 


GIRARD TRUST COMPANY 


Philadelphia, Pennsylvania. 
CHARTERED 1836, 


Acts as Executor, Guardian, Trustee, and 
in all fiduciary capacities by appointment of 
the Courts and individuals. 


As Agent tl y conserves and handles 
ties entrusted to 
itting inc¢ 


e with British¢ 


and se its care, 






me therefrom 


Correspondence wners is invited 


looking the management of such funds, 


which are free from taxes or income duties 





| in the United States. 





Capital and ‘Surplus, $10.000,000. 
NATIONAL BANK OF ECYPT, 





(Established by Khedivial Decree, June, 1898, 
with the exclusive right toissue 
Notes payable at sight to bearer.) 
Capita! ° £3,000,000 
(In 300,000 Shares ot £10 each, fully paid ) 
Reserve Fund ee ae £1,300 000 
Governor—F. T. Rowlatt. Esa, 
Head Office Cairo 


London Committee ; 
Sir Car) Meyer, Bars 
Hon. Algernon Mills, Hon. Sidney Peel, 
LONDON AGENCY; 
6 & 7 KING WILLI “" STREET, LONDON, E.C. 
. T. Beaty-Pownall, 
t Salen ager—A. F’, Gillbee, 


Manager 
Ass 


d with traders and private persons, 
Circular Notes Issued. 
kind of Banking business transacted, 


Accounts open 


Every 


Offices in Egypt at Cairo (Head Office), Alexandria 

Assiout, Assuan, Benha, Beni-Suef, Chibin-El-Kom, 

Damanbur, Fayoum, Keneh, Luxor, Mansourah, 

Minieh, Mousky (Cairo), Port Said, Sohag, Tantah, 

and Zagazig; and in the Sudan ai Khartoum, Port 
Sudan, and Suakim, 


_— ee 
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| Banks, ke. THE NATIONAL BANK OF SCOTLAND, 


NEW YORK PRODUCE LIMITED. 
E xX C H A N G E B A N K, Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 





CAPITAL. .....¢1,000,000. 
Ss. ; ¢6500,0 Jeo . A 
| aetna eons Capital Subscribed, £5,000,009. Paid-up, £1,000,000. Uncalled, £3,000,000 
Accounts of Banks, Bankers, and Firms receives RESERVE FUND . . £900,000. 
upon favourable terms ( c ne made and 
remitted for promptly 


Careful attention given to the P ase and Sale HEAD OFFICK—Eprnpvuraa. 
of American securities. : l'rans é 




















Lonpon Bankers—The London and Midland J. 8. COCKBURN, General Manager. GEORGE B. HART, Becretary, 
Bank (Limited). 
THE NATIONAL BANK OF LONDON OFFICE—37, Nicholas Lane, Lombard street, E.C, 
AFR D. J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager 
SOUTH ICA, L MITE ae 
aah The RUSSIANCOMMERCIAL HONG KONG & SHANGHAI BANKING 
(With wh I porated tt Bat At ’ 
3ankers to the Government of the Union of tt an 2 2 | Capital, all paid up. ‘ ++ $15,000,000 
| Africa inthe Transvaal, Natal & ¢ I I é ; ‘ } RESERVE Funps, 
Bankers to the Imperial Goverr in S. A : -APDITAT, PATID.IIP | STERLING RESERVE HELD IN LONDON AT 
| Tinmdon Offices: ¢ cus place, L : all. FE. 7 API Ly E A » I - oe £3,703,704 } EXCHANGE oF 28 per $ £1,500,000 
| 117 Ca n stree C. RESERVE FUND . £&1,033,410 STERLING, INVESTED IN CONSOLS AND 
Subscribed and Paid-up Capita 2 82,4 PETROGRAD, MOSCOW, PARIS, OTHER STERLING SECURITIES 
With power toi ase t ; 4 XK eee ee $15,000,000 
Reserve Fund .. 7 : ; a 7 a : Silver Reserve ‘a -- 18,000,000 
Branches and Agents at all the principal t NOON OFFICES—24/28 LOMBARD ST., E.C. ——— 933,000,000 
in South Africa LONDON O ; Reserve Liability of Proprietors zl 15,000,000 
Agents at Berlin, Hamburg, I and New Yorl Telegraphic Transfers and Re *mittances made to | Courr or Directors AND Heap OFFice 1n Hone 
| Deposits received, Current Accounts ope! ‘ Russia and all parts of tl ntinent. Purcl ase Kona. 
| all descriptions of Banking ness ¢ i | and Sale of Stocks and Share vidends Collected Lonpon CoMMITTEE. 
\! with South Africa andthe Belgian Congo transacted | Drafts i ed on all parts of the we rid. Also Cir | Sir Thomas Jackson, Bart., Chairman, 
on terms which may be ascertained application, | cular] etters of Credit, Commercial Credits opened, | Henry Keswick, Esq.,M.P. Sir Carl Meyer, Bart, 


Foreigr y exchanged, approved Bills nego- | Wm, Gair Rathbone, Esq. J.R. M. Smith, Esq, 
tiat Bills « ected on the most favourable 


- tiated i ave Deposits received for fixed periods at rates which 
STA bs D A R 0 A A i K ter: Cur A ¢ ts opened and deposits | can be ascertained on application, Interest payable 
ed on terms which may be ascertained on | June 30th and December 3]st. 
application. i SIR C = _ 8 ADDIS, \ Managers in 
A H. JONES,| London, 
OF SOUTH AFRIGA LIMITED). * NATIONAL BANK OF INDIA JOHN MAC LENNAN, Sub-Manager, 
| 3 5 














| W. M. BLACKIE, Accountant. 
BANKERS 7 LIMITED. | 9 Gracechurch street, London, E.C, 
j SOUTH AFRI ss PE PRoW ut Bankers to the Government in British East Africa | 
| Governven TH A To 7 and Uganda.) LONDON BANK OF AUSTRALIA, LTD. 
| M Tt N OF 1 | i Broad street, E 
| . . Heap Orricz: 26 BISHOPSGATE, LONDON,E.C, | Su ibseribed Capital ees oe £1,276,747 10 0 
Subscribed Capital _ £6,124,100 Re ANCHES: : | Paid-up Capita ‘ .. 669,587 10 0 
. aot “1 GAR EOE Calcutia Cochin (8. India) Bowens i liya j Reserve Fund and U ndivided Profits 528,517 13 0 
Paid-up Capital ... aii ae 948,525 Bomba Chittagong Zanzibar | Reserve Liability of Proprietors .. 607,160 0 0 
Reserve Fund ... ees £2,000,090 Madras Rangoon Mo mt QSA) British | REMITTANCES made by CABLE. 
Uncalled Capital — £4.645,575 Karachi ans jalay Nairobi | E Seen” | Dkarrs, LETTERS OF Crepit, and CircvLar Nores 
Cawnpore Aden and Nakura Afri “ | issued upon Branches and Agente. 
£8,194,100 Lahore Aden Point Kisumu }) “!"!¢8 | Botts on Australasia NEGoTIATED or sent for 
BoaR! F DIREC? ; mritsar ( m} Entebbe ) | collection. 
W. R. ARBUTH a : \ AM SMART, ] - | Dell Kand Kampala } Uganda | Deposits Recerivep for periods and at rates which 
Bis D. MM ARBOUR, Rt. Lor y 7 Jinja ) | may be ascertained on application, and Banking 
K.C.S.I., K ‘ G.¢ l 3 p CAPITAL ...... ....-£2,000,000 Business of every description conducted with 
ROBERT EF. D x, Esq G.C.) ( is Se as a £1,000, 006 Australia, 
JAMES I RN Finuay, | ] I 9 R b x FuUNI ; £1,175,000 * ® * . mae 
Esq., C.8.1, P.C., G.C.B, I Banke Bank of England; National | THE ANGLO-EGYPTIAN BANK LTD. 
Horacek PEEt, Esa, P neial Bank of England, Limited; National | bain 
: ; l f i, Li d. ; SUBSCRIBED CAPITAL, £1,500,000. 
HEAD OFFICE The Bank cor every description of Eastern | palp-UP.... £500,000 | RESERVE FUND £680,000 
10Clements lane, Lombard st., Lor n, K.( banking business. ; 
Tes ro Agency: 27 Als! : De} ts recely for Uxed perio a Frases : I |} BRANCHES—Ale xendris a, a, Cairo, Beni-Souef, Man- 
as E Ss Po eee Li — btained on applicat ohh est payabie outn June sourah, Port Said, Tantah, Zagazig, Kh arto um, 
New \ ency: oO Walist and t December. : oe. | Malta, Gibraltar, Paris. 
OVER 220 BRANCHES AND AGENCIES IN Curren’ accounts are opened, 6! a, prowine ‘they | BANKERS—The Bank of England, the London 
SOUTH AND EAST AFRICA t fall below £200, inter iS Stlowed On Ene | Joint Stock Bank. 
EVERY DESCRIPTION or BANKING I sINESS | Minimum monthly balances at the rat « per lhe Bank transacts every description of Banking 
transacted w he Cape Provi1 Natal, 1 Cent - per annum, business in Egypt, grants Letters of Credit, and 





Free State, Transvaa!, Rl » geeaion, | =a ; 


affords facilities to travellers proceeding to Egypt 
monn as ge eh : a FOR DEARBORN ee 

j | : 

i Portuguese Fast Africa 1 tl c ( ’ 


Deposits received for one year at 44 per cent, per 


and with the B Ace es in | N annum. 7 
York and « where N 3 On current accounts Interest at the rate of 2 
CURRENT ACCOUNTS are opened on t ‘ per cent. per annum allowed on minimum monthly 


terms. 7 ; CHICAGO. oe provided they do not fall below the sum 
DEPOSITS RECEIVED for fixed pe Is at rates e a of £200 
. LB NEGC ‘ BC ont _ ned t app leat n. Capital & Surplus, $3,000,000 No. 27 Clement’s lane, L ombard street, E .C, 
MAIL. & TELEGRAPHIC REMI4 1 ANCES 1 United States Depositary. ENGLISH, SCOTTISH, AND 


LETTERS OF CREDIT and DRA i 
THE BANK issues CIRCL of LI rERS )} c a ania soteag te f oy 5 ioetite. AUSTRALIAN BANK, LTD. 






















the Branches and Agencies « he I r 











CREDIT available in all parts of the y tions siring an Agent or ( Head Office: 38 Lombard street, E.C. 
COMMERCIAL LETT? 1 OF} RED 1, } eptional Facilit for ! hilt t | Subscribed Capital oceeccesseeesees £1,078,875 0 0 
PURCHASE and SALE of Stocks and Shar Bills requiring superv n of M handis | Paid- OR CINE. 0465s csueaucuseuns 539,437 10 0 

effected. a f istom House or in Warehouse. Further Liability of P roprietors .. 539,43710 0 
DIVIDENDS, ANNUIT eceived os POGGIO FOR eos oscccccacésdesaseas 350,000 0 9 
EXECUTOR and TRUST Aken. Stock, Bond and Trust Departments. Letters of Credit and Drafts on the 

lhe officers the Bank : LONDON AGENTS, Lloyds Bank, Ltd, Branches and Agencies of the Bank in Australia 
the transactior fan istome W.A. TILDEN Pre side nt, 


can be obtained at the Head Office, or through 
the Agents of tha Bank, in the chief Provincial 
towns throughout the United Kingdom, 

Remittances made by Telegraphic 
Transfer. 


NOEL JE NNINGS, London Manager HARRY LAWTON,Manager, Foreign Department, 


THE MECHANICS AND METALS JANCO DEL PERU ¥ 
NATIONAL BANK LONDRES, LIMA, PERU. 


Bills Negotiated or forwarded for Collec- 
F tion. 
OF THE CITY OF NEW YORK Subscribed and Paid-up Capital...£P500,000 | Banking and Exchange business of every 
Reserve Fund . £P300.000 description transacted with Australia, 


E, M. JANION, Manager. 
fa BRANCHES IN: [ J NION BANK OF CANADA. 


Pinre ( Mollendo. Incorporated 1865. Head Office: WINNIPEG, 
vO, Cer Paset Arequipa, | Paid-Up Capital . -» $5,000,000 














, Pacasmayo, Chincha Alta Cuzco, Rest and Undivided Profits .. $3,600,000 
( 1 1 i Truiil . lon ° Iq litos, | Total Assets, over $80,000, 000 
ras, Huancayo, Huach | The Bank has over 300 Branches in Canada, and 
I ‘ , : Letter f Cre t, Drafts, and Cable Trans- | Agents in the Principal Cities in America, 
( é t 7 . onse . 
« fe) sued, Dl negotiated, advance d upon, | Londen Committee: J. Lk1géH Woop, Esq.,C,.M.G. 
Foreign Department ent for collectio1 Hon, Siwney Peet, F, W. Asue, Esq. 
Binar t In . . 
cnt ; ae Deposits received for fixed periods at favourable 
; : all 3 - , London Agents: rates which may be ascertained on application to 
—— 1 Joint § | The Anglo-South American Bank, Ltd., Old} London Offices: 6 PRINCES STREET, E.C. 
B ( | lon ¢ nd M t Broad street, London, E.C. | 26 HAYMARKET, 8.W. 
London: Printed for the Proprietors by k.. Harv, at St. Clements Press, Ltd., Newspaper Buildings, Portugal street, Kingsway, London, W.C., and 
Published by the Proprietors at Granville House, Arundel street, Strand, W.C.—Satarday, September 11, 1915, 
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